RESOLUTION NO. 44 -2009

THE COUNCIL OF THE CITY OF READING HEREBY RESOLVE
FOLLOWS:

Goggle Works Apartments, LLC is relieved and granted a waiver of/from t
requirements of posting a bond or surety pursuant to Chapter 22 Subdivisic

S AS

he
m and Land

Development Ordinance Section 309 Performance / Maintenance Guarante

es (§22-309)

of the City of Reading Codified Ordinance for development of Goggle Wo'rks
Apartments / complex at the northwest corner of the intersection of 2™ (Second) and
Washington Streets, Reading, Berks County, Pennsylvania per the plan approved by the
City of Reading Planning Commission on September 26, 2006, by its Resalution #39-
2006, and any reaffirmation thereof. Provided, that Goggle Works Apartments, LLC shall
execute a Municipalities Improvements Agreement in a form prepared and| provided by -
the City of Reading wherein they guarantee without the need to post any surety
performance of the requisite municipal improvements for development and construction
of the aforesaid project and site. Such waiver is granted in consideration of the

requirement that Goggle Works Apartments, LLC is required to post a bon
Commonwealth of Pennsylvania for the funding provided thereto for devel
project. Goggle Works Apartments, LLC shall as a condition of this Resol
the Commonwealth of Pennsylvania to open negotiations for the purpose @

d with the
opment of the

ution contact
f the City of

Reading becoming a party to the aforesaid bond agreement, if not already the case, to
ensure performance of the requisite municipal improvements, to be reviewed and

approved by the appropriate City departmenjssnd agencies.
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